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The CEO is responsible for obtaining funding to support the mission of the Foundation. 

Such funding activities should not jeopardize the financial or reputational standing of the 

Foundation.  

 

Accordingly, the CEO shall: 

 
1. Spend donated funds in a manner that complies with CRA requirements for  

registered charities; 
 

2. Seek Board approval prior to the establishment of any new business;  
 

3. Seek Board approval to expand an existing business where the anticipated 
expenses to expand will exceed $50,000;  

 
4. Seek Board approval prior to lending unrestricted funds, required for continuing 

normal operations, to any of the Foundation’s existing businesses in excess of 
$100,000.  

 
 
 

 


